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2 3WRIWP D 1 DARQDOGH &RQWRG! H ( UDGIFDE¥R GH YXFHRWH H
IXEHFX®WH $QP DO 31&(% IRL IQMIMGR SHD -QWKEKR
IRPDADQ GH  GHMQHLR GH HR 5HIXOP HOR 7«FQIER
GR 3WRIWDP D IRLUHYVDGR DADY«V GD-OMKG¥R IRIPDADQ  GH

TXHWP FRP R SUQASDOREMMYR UHGX] LUD SUHYDOQAD H

D LQHG-QHD GHWDV GRHQEDV YVDQGR D HUDGHDG¥R
$VP HAGDV VDQWEUDV GR 3WRIWDP D ¥R DSTDGDV ¢ SRSXODEER GH

ERYIQRV H EXEDIDRV

(WUDWJLD GR 3WRIWDP D

$ HADWJIID GH DIMDE¥R GR 31 &( % « EDVHDGD QD FOMLIFDEXR
GDV 8 QGDGHV ) HGHDWYDV 8) TXDQWR DR JWDX GH UVFR SDUD HADV
GRHQEDV H QD GHIQIEGFR H DSTDE¥R GH SWRFHGIP HOQRV GH GHHWD
VDQMEUD DQIP DOGH DFRUGR FRP D FOMMLLFDEXR GH UMAR

&RP EDWH QD FOWAUIDE¥R GH UMFR GDV 8) SRGH¥R WU
HWEEHBAGDY SROMDV SYEGDV FRP D IIQDIGDGH GH GIP IOXIU D
SUHYDOQRD GHWDV GRHQEDV QRV ERYIQRV H EXEDIRRV

$ HVADWJIID P E«<P  SUIHRQID XP FROMQWR GH P HGGDV
VDQMIUDVFRP SX®UUDV DWRADGD ¢ DE¥R GH DGHWR YRQEUD $V
P HGIGDV FRP SX®UUDV FROMMP QD YDAQDEXR GH EH HILDV HQAH RV

H P HHV GH IGDGH FRQAD D EIXFHRWH H D H L1-QAD GH H DP HV
QHIDWYRV SDUD WEQUVR LOMUHABGXDCSDLD | LQV GH LHSLRGXE¥R H SDUD
SDUAASDE¥R GHDQP DIVHP  HYHQURV SHEXEURV
2 31 &( %7 GHSHQGH GR HQYROIP HQWR GH YEURV VHIP HQRV VHUYIER

YHWUQEUR RILADO P «GIFR YHWUQEUR FDGDVADGR SDUD UHD[M DE¥R GD
YDAQDE¥R FROWD EXKFHRWH P «GFR YHWMUQEUR KDEIMAGR SDUD
UDODU WMMY GDIQUWERV SDID EKFHRWH H  \WEHUIFX®WH
O@ERWDWUR FHGHOADGR SDWD UHDQ DU WAMMY GIDIQUVER  SDUD
EXFHRVH H VHVRU SLRGXWYR VHOGR TXH R VXFHWR GR SWRIWDP D
EHP FRPR D WIXWDQED DIP HQWU GHSHOGH GILHEP HOM GR
FRP SURP MR H FRQVAHOW DEXR GH VRGRV RV DIRUHV HQYROIGRV



&MWL LFDG4R GDV 8 QLGDGHV ) HGHDWWYDV TXDQVR DR JWDX GH
UMVFR

2 JWDX GH UVFR GDV8) SDUD EIKFHRVH H VEHUFX@&VH DQIP DO
EDWHD HP FOWHV GH $ D ( GHWALP LQDGDV SHDV SWHYDGQADV GH
EUKFHBRVH H \WEHUIFX@&VH HVWP DGDV SRU HWXGRV SDGURQL] DGRV SHR
0$3$ HHP QYHVGH D GIYDQGRHP FROMGHWDEXR D H HREXG¥R GDV
DS HV GH GH HVD VDQIMEUD DQIP DOSLRSRWEV HP SOQR GH DE¥R (WM
SOQR GHYH VHUDSUHVHOWEIGR SHR 6HER 9HMUQEUR ( \WBGXDO69( H
DSWRYDGR SHR' HSDUEP HQR GH6D/GH$QP DO' 6$

6HQGR R %DMOXP SDV GH GIP HQV: HV FROWOHQWLY H MMP
GUHHQEDV GH SWHYDRQADV GDV GRHQEDV EWKFHRWH WEHIFX®WH
HOAH H GHOWR GDV 8) GUHHQEV VRARHRQIP DV GH H WOWR
WULMRUDO GH UHEDQKRV  GH FDUDRMUVMEDV GH SURGXE¥R H GH QGIEHV
YOAQDY  (WEBV SDUAEXQUGDGHY DFDUHEP  GLIEX@GDGHY R
HWEEHBFP HQR GH XP D HVADWJID YQIFD TXH VHD DGHTXDGD ¢
UHDIGDGH GH VRGDV DV 8) 3RUHWD W ¥R FDGD 8) GHYHE DGRU
P HGIGDV SW1SUDV SDUD R FRQWRG! H HUDGIFDE¥R GHWEN GRHQEDV

&ROVGHIDOGR R JWDX GH UVFR SDUD EUXFH®RVH DQIP DODV8) |RWDP
FOWLIFDGDV SHR ' 6% FRQIRWP H D SIHYDOQAD GH IRFRVHP FOMAHV

$ % ! & ! Lo ( GHVARQKHAGD ( TXDOR
DR JUWDX GH UVAR SDUD WEHUFX@VH DQIP DO FRQVGHWDQGR VP E«P D
SIHYDGQAD GH IRFRV DV8) IRWDP FOMWLLIFEDGDVHP  $ % |

& ! ‘1 ( GHVARQKHAGD

1DVIUXWDYV H DWIXWWER DSUIHVHMIGDV DV SLIHYDGQHDV GH
| RFR GH ElIXAHRWH H EHUFX®&WH GDV 8 QIGDGHV GD ) HGHWDGER



)LIXUD SUHYDO-QFLD GH IRFRV H FODVVLILFDO©¥R GH ULVFR SI
8QLGDGHY GD )HGHUDO®¥R

)LIXUD 3UHYDO-QFLD GH IRFRV H FODVVLILFD®©¥R GH ULVFR S
8QLGDGHYVY GD )HGHUDO®¥R




9 DHOQDG¥ R FRQWD EUXFH®RRWH

< REWIDWUD D YDFIQDE¥R GH VRGDV DV I-P HDV ERYLQDV H
EXEDQQDV GH WV D RIVR P HVHV GH LGDGH FRQWD D EIKFHRVH $V
YDFIODV XWIDGDV QR %DVIO WR D % H 5%  DP EDV
WHFRP HQGDGDV SH® 2 WDQY DE¥R 0 XQGDO GH 6DYGH $QIP DO
20 6%

$ YDAQD DP RWD %  SRGH VHUXWI DGD HP 1-P HDV ERYIQDV H
EXEDTRDV GH WV D RMR P HVHV GH IGDGH £ D YDA.QD DP RWAD 5%
SRGH VHUXWI) DGD D SDIUGH P HVHV GH IGDGH VRP HOWM QD HVS«FAH
ERYIQD

$ YDAQD % SRUVHUXP D DP RWD @D GHYAXPHID DERUMXV
IQGX] D IRWP D&¥R GH DQUERUBRY HVSHFTIFRV H SRGH LOWU HUU QR
GDIQUWIFR VRIRQUIFR GD EWKFHRWH $ SHUAMWQFRD GHWHV
DOWERLSRY HWE HDARQDGD FRP D IGDGH GH YDFIQDE¥R 1DV
|-P HDV YDFLQDGDV FRP LGDGH VXSHURU D RMR P HVHV KE JUDQGH
SUWREDEIOGDGH GH SWRGXG¥R GH DQMERWSRV TXH SHWGXUHP H
IOWULLDP QR GIDJ QUWER GD GRHQED DSpVRV P HVHV GH LGDGH

$ YDAQD5%  SRWXLFDUIDRMUIVAFDY GH SLRWISKR VHP HBIDQWV ¢V

GD% SRWP Q¥R IQGX] D IRWP DE¥R GH DQWFRLSRV HVSHFETIERV H
Q¥R LOMUIHH QR GIDI QUWWMER VRIRQJLER GD GRHQED

$VYDAQDV% H5% AR YLYDV DWQXDGDV H SDWRI-QIEDV SDID R
KRP HP  SRUMR GHYHP VHUP DQXVHDGDVVRP HOM SRUSLRI MMRQDLY
WHODGRV VHQGR QHFHWEUR R XVR GH ( TXLSDP HQWRV GH 3LRWEXR
QEVIGXDO (3— SRV S'H HP UVFR P «GFRV YHWUQEURY H VHXV
YDA.QDGRUHV

2 0 «GFR 9HMUQEUR +DEIMBCGR 0 9+ Q¥R HWE DXVRU] DGR D
HP MU UHFHWEUR SDUWD FRP SWD GH YDAQD FROWD EXFHRVH QHP
H HXDUD YDAQDE¥R 3DWD MR R SWRIMRQDOGHYHE VRTAMIUR VHX
FDGDVADP HQR SDUD YDAQDSR FROAD EIXFHRVH $WIP R P «GIER
YHMUQEUR GD IQIADWD SUYDGD SRGHE VHU FDGDVWDGR SDWD
YDAQDE¥R FRQAD EUXFHRVH H RX KDEIQBGR SDUD UHDA] DEXR GH WMV
GH GIDIQUWMER GH EUIKFHBRVH H WEHUFX@WH GHVGH TXH FXP SLDP RV
SU« LHTXIMVRV QHFHWEURV SDUD FDGD DAMGDGH



. &DGDWUDP HQVR GH O «GLFRV 9 HVHUQE URV SDLD YDFLQDEXR
FROWD EUXFH®RWH

&DEHE DR P «GIFR YHWUQEUR FDGDVADGR D H HEX@¥R GD YDAQDEXR
FROWD EUXFH®RVH GH DFRLER FRP R 5HIX@P HOWR 7«FQIFR GR 31 &( %
HDHP DAXR GR DIMWEIGR GH YDAQDEXR

2 FDGDWDP HOR GH P «GIFR YHWUQEUR SDLD YDAQDEXR QRV
HWEGRVGR $& $/ $0 $3 &( (6 0$ 3% 55 GHYH VHUUHDT DGR QR
SRUBO *RYEU DWDY«V GR @N KWBV ZZZ JRYEUSW
EUVHWIERY REWUFDGDWR GH P HGFR YHWIUQDUR SDUD YDAQDFDR

FRQAD ElIKHHRWH

2V P «GLIFRV YHVMIUQEURV GDV GHP DLV 8 QIGDGHV GD ) HGHWDEXR
TXH TXHLDP VH FDGDVWADU SDWD UHD@ DU D YDAQDS¥R FRQAD
EUXFH®RVH GHYHW¥R SLRFXWDUR 6HUYIER 9 HWUQEUR ( VWBGXDO 69(
$ QM GD SEJIQD GRV 69( GDV 8) HWE GMVSROYHOQR @ON
KWBV ZZZ JRYEUDIUEX@D SWEUDWXQRY VDQGDGH DQIP DCH
YHIHVBOVDXGH DQIP DOSURILDP DV GH VDXGH DQIP DOSQRHEWSDILQDV
GRV VHUYLERV YHWUQDURY HWBGXDLY SG
' RFXP HQRV QHFHWEURVY
o &HUAGYR QHIDAYD GR&50 9 GD8) RQGH GHVHD DWDU
¢ &RP SURYDQWM GH HQGHUHER
e JRR H HYHQMDY GRFXP HORV VRIAMIGRV SHBRV 6HUMERV
9HWUQEURV ( WMBGXDLY GH FDGD ( WBIGR




&HOMIFD&¥R GH HWDREHGHP HOVIR GH FUDCS¥R Q@QYWH GH
EUXFHRWH RX GH VIKEHUFX®&RWH

$ FHUMIEDS¥R GH HWEEHBHP HQR GH FUDE¥R @UH GH EUXFHR\WH
RX GH WEHFX®WMH « GH DGHWR YROQEUD H ¢V FXWV GR
SWIRSUHMEUR GRV DQP DIV GHYHQGR VHU IRWP DB HOM \VRTAMEGD ¢
XQGDGH ®FDO GR 69( QD TXDOR HWEEHBHP HQR GH FUDEYR
HOFRQWD \VH FDGDVADGR

3D REWU D FHUNIEDE¥R GH HWEEHBRP HQR GH FUDSYR QMH «
QHFHWEUD D UDODX¥R GH GRYV WMMV GH UHEDQKR QHIDWRV
FROVHPXWYRV SDUD EIXFHBVH RX SDUD \MEHUFXGVH FRP LQMUYD® GH VHY
D PHHV

2V WMMV GH EIKFHRVH VH¥R UDQ DGRV SRU 0 9+ RX SRU

OERWDWUR RHGHOADGR SHR 0 $3%
2 r WM SDWD D AHUWIFDE¥R GH EWIXRHRWH GHYH VHU UHDA@ DGD

DSHQDVHP @ERWDWUR FHGHQADGR SHR 0 $3$

2 \V WMV GH \WEHUFX®VH VH¥R UHDQ DGRV SRUO 9+ TXH GHYHE
IOIRWP DU¢ XQIGDGH GRFDOGR 69( D GDV GH FRBHMD GH VDQIXH H GD
UHD@ DR GR WM GH \WEHUFX@D] DE¥R SDD 11QV GH FHUMLFDEXR GR
HWEEHBHP HQR GHFUDS¥R FRP DQWMFHG-QADP QP DGH GIDV

$ P DQXWQE¥R GR FHUNIFDGR 11IFD FRQGIHRQDGD ¢ UHD@ De¥R H
DSUAVHQUBEXR DR 69( GH WA GH UHEDQKR QHIDWYRV FRP LOMUYDBY
PE[IPRVGH P HWHV

2 FHUMIEDGR GH HWEBEHBHP HOR GH FUDS¥R @UH GH EUXFHBRVH RX
GHWEHUFX@WH VHE HP IMER SHR 69( HWLE YDOGDGH QDARQDO




(@P LOD¥R GH DQWP DIV SRMMYRV SDWD EWFH®RWH H
VKEHUFX®&RWH

< GH WHVSRQVLEIMEDGH GR 0 9+ UIHVSROQEYHOSH®R HDPH D
P DUFDSR GRV DQP DIV SRUMWMYRV SDID ElIKFHHRWH H \MEHUIFX@®&RWH
XW DOGR [HUR FDQGHOW RX QWRI-QIR OrXIGR QR @GR GLHW GD
FOUD FRP XP 3 FROMWGR QXP FURX® GH RWR AHOWP HARV GH
GeP MR FRQRW HIWXWDDEDL R

7DP E«P « GHWHVSROVDEIDGDGH GR P «GHR YHWUQEUR KDEIMAGR
TXH UHDQ RX R GDIQUWIFR QRWILFDU RV IHVXORGRV IOFRQFGMMYRV H
SRVUWYRV DR VHYICER YHWIUQEUR RIIHDCHP DW XP GDYMO

2 VDQP DIV SRUWYRV GHYH¥R VHUMROGRV GR LHEDQKR DI DWRGRV
GD SIRGXG¥R GIWALD H DEDWERV QR SIDIR P £] IP R GH WQW ADV
DSuV R GDIQUWAR HP HREHBHP HOR VRE VHUMER GH LQVSHS¥R
RILHDORX QD IP SRWEIQGDGH GH DEDW VDQMEUR RV DQIP DIV GHYHP
VU VXEP HMGRV ¢ HXVBQEMD OR HWREHBHP HOR GH RUDSR
FRORWPPH QRWP DWDGR SHR &ROWMHEBR )HGHDO GH 0 HAHQD
OHWUQEUD




6DQHDP HQVR GH HWIDEH®IFIP HOVR GH FUDS¥R FRP |RFR GH
EUXFHRWH RX VIKEHUFX@&RWH

2 \VDQHDP HQWR VHLE REUJDWUR FRP  EDVH QD FOMWMLLIEDEXR GDV 8)
HP WHDEXR DR JWDX GH UMR SDUD EXFHRWH H SDUD WEHIFX@&WH H
VHLE UHD@ DGR SHR 0 9+ VRE D VXSHUYMAR GR 69(

2 09+ GHYHE IQRWP DUDV GDAV GH UDT DE¥R GRV WAV ¢
XQGDGH ®FDOGR 69( FRP  DOWFHG-QAD P QP D GH VHW GIDV SDUWD
ILQV GH | MFDQ DEXR

2 VDOHDP HQVR SDUWD EUXFH®RVH FROVIWM QD UHDA DE¥R GH XP
WM GH WHEDQKR QHIDWYR FRP D HIP LQDE¥R GH VRGRV RV
DOLP DLV UHDIJHOWAV SRVMYRV FRQIRWP H FUWURY HWBEH®IFLGRV
|-P HDV FRP LGDGH LIJXDORX VXSHURUD YIQW H TXDWR P HVHV VH
YDFIQDGDV FRP D % =P HDV FRP LGDGH LIXDORX VXSHURU D
RMVR P HVHV VH YDFIQDGDV FRP D 5% RX Q¥R YDFIQDGDV H
P DFKRV FRP LGDGH LJXDORX VXSHURUD RIVR P HVHV GHVWIQDGRYV ¢
LHSLRGXE¥R

2 \VDQHDP HQWR SDUD VMEHUFX@&VH FRQVMM QD UHDT DE¥R GH \WMM
GH UHEDQKR QHIDAYR HP VRGRVRVDQIP DIVDAP DGH  VHP DQDV QRV
HWEBEHBAP HQRV GH FUDS¥R HVSHADT DGRV HP - SHEXEUD GLWMLD RX
VWP HWSHADODE¥R UWHEDQKR PIMR (P HWEEHOAP HQRV GH
FUDS¥R HVSHADQ DGRV HP SHRXEUD GH FRUM RV WMMV VH¥R
UDODGRVHP 1-P HDVDAP DGH P HVHV H P DFKRV LHSLRGXVRUHV
(P DP ERVRVFDVRV GHYHE VHUUHDM DGD D HIP LQDE¥R GRV SRUMYRY

&ROWR® GR Wi QMVRR GH ERYLORV H EXEDDOQRV

$ HP MWR GD * XID GH 7WQWR $QIP DO * 7$ SDUD WEQWR GH
ERYIORV RX EXEDIQRV TXDOXHU TXH VHD D 11QDIGDGH |IFD
FRQGIHRQDGD ¢ FRP SLRYDE&¥R GH YDAQDE¥R REWIDWUD FRQAD D
EUKFHRWH QR FABEHBAP HQWR GH FUDE¥R GHRWHP GRVDQP DIV 1R
FDVR GR WEQWMR GH |-P HDVHP  L.GDGH GH YDA.QDE¥R FRQWD EUKFHRWH
HWEV GHYH¥R HBULP XQl] DDV

3DWD IQV GH WEQWR IOMHWEGXDO GH ERYIQRV H EXEDIDRV
GHVMODGRY ¢ WHSWIRGXE¥R H DI®P HDE¥R  « REWDWUD D
DSUHVHOWIGYR GH UHVXGEGRY QHIDWYRV DRV WMV GH GIDIQUVIAFR
SDUD EUXFHBRVH H WEHUFX@\WH
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+ DELOMDS¥R H &DSDHVIDS¥R GH O «GLFRV 9 HVIHUQE URV

2 31&(% HQYROH P XWV DS HV VDQWUDV SWRIIBGWDV H GH

GDIQUWER D FDP SR $WP VHQGR \RWOD \H QHFHWEUR KDELQRU
P «GFRV YHWUQEURV GR VHVRU SUYDGR SDID DMDUHP MQWR DR
31&(% WRE VXSHUMWR GR 0$3$ H GRV 6HUMER 9HWUQEUR
(MEGXDY' MAMVIBAGDVS )V

6HQGR DWMP  SDUD H HRXWRU DV DWNGDGHY GH GDIQUWIR D FOP SR

H UHD@ De¥R GH FHUMIFDE¥R GH HWBEHBAP HQWRV GH FUDEYR @UHV R
0 $3$ KDEIM® P «GIFRV YHWMUQEURY GD IQIEDAYD SUYDGD

3 W LHT XIMVRV SDUD VROHVIDU K DELOMDC¥ R

(MBU IOFMR QR &ROVMHBR S5HIIRQDOGH 0 HGHQD 9HWMUQEUD
&50 9 GD8) RQCH LLE VRIAMDUKDELMMEER H Q¥R WUY QFX® FRP
R VHUYLER RI LA.DOGH GH HVD VDQWEUD DQIP DO

6HU DSLIRYDGR QR &XUR GH 7WHODP HOR HP 0 «WRGRV GH
' IDIQUWER H &ROARB!I GD UKXKFHRWH H 7XEHIFX®WMH $QIP DO
P IQMADGR SRU LOVMYXIGYR AHGHQADGD SH®R ' HSDUEP HOR GH
6DY/CH$QP DO' 6% 0 $3$

' WVSRUGH LQI IDHVAKWUD H P DWIUDLY DGHTXDGRV SDUD D H HEXEXR
GRV WMV GH GDIQUWER SDID EWXFHRVWH H \MEHUFX®\WH
FRQIRWP HSUHYMR HP QRUP DWYD YLTHOWM

7(67( "2 $17*(12 $&* )-&$' 2 7$0321$' 2 $$7

DP EIHQM FIP DADGR WP SHDWW GH [& s |& DIHUGD SRU
WP P HAR FRP SRQR GHEJXD

JHDGHLDFRP 1UHH HU RX JHDGHLLD H | UHH HU

P IELRSISHBEGRUDXWRP EWFRRGH W/ RX YROXP HV YDUDGRV
|ROM GH 0P LODEXR [QGILHD

FRQTP HAR





































































